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INVITATION TO ORDINARY GENERAL MEETING
OF UNIPETROL, A.S.

The Board of Directors of
UNIPETROL, a.s.
with its registered office at Prague 4, Na Pankt&ai, Postal Code: 140 00,
registered in the Commercial Register maintaingtl thie Municipal Court in Prague
File No. B 3020
Company ID No.: 61672190
(the “Company"),

convenes
based on a request oPolski Koncern Naftowy ORLEN Spoétka Akcyjna (PKN ORLEN S.A)),

a joint stock company established and existing utitelaws of the Republic of Poland, with its sea®tock and its registered
office at ul. Chemikéw 7, 09-411 Plock, Republidrafland, registered in the Register of Entrepresxmaintained by the District
Court in the Capital City of Warsaw in Warsaw, XB6mmercial Division of the National Court Registedder KRS number:

0000028860 (PKN Orlen™),

as majority shareholder (in Czedtavni akciond) of the Company pursuant to Section 375 of Act9@2012, on business
companies and cooperatives (Business Corporatiot)s # amended (th&Usiness Corporations Act)

ORDINARY GENERAL MEETING
(the “General Meeting’),

which shall take place on 28 August 2018 at 9.00
in Konferenéni centrum CITY, Praha 4 — Nusle, Na Strzi 1702/6ZIP code: 140 00

with the following agenda:

Opening of General Meeting

Approval of rules of procedure of the General Megti

Election of persons into working bodies of the GahMeeting

Approval of squeeze out of participation securit@snajority shareholder
Closing of General Meeting

abrwnpE

Record Date for Attending General Meeting and Explaation of its Meaning for Voting at General Meeting

In accordance with Section 405 (3) of the Busir@ssporations Act, the record date for attendandbeatGeneral Meeting is the
seventh () day preceding the day of the General Meeting2ileAugust 2018.

Only a shareholder, who is listed in the excerptrfthe records of the book-entered shares of timep@ay as at the record date,
may attend the General Meeting, vote at the Gedeating and perform other shareholder’s righthatGeneral Meeting.

Proposed Resolutions and their Justification

Proposed resolutions to individual items of the @ahMeeting agenda, including their justificatiame contained in the schedule
to this invitation, which forms an integral parttbfs invitation.
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Attendance of Shareholder at General Meeting. Powef Attorney to Represent at General Meeting.

The shareholder of the Company may attend the @eRkxeting personally or through a representative.

The power of attorney for representing of sharedradd the General Meeting must be in writing andtrstate whether it was granted
for representing at one or more General Meetings.

The power of attorney form is available to shareid of the Company from a moment of publicatiothf invitation to the General
Meeting (1) in the paper form in the registeredcefbf the Company at the address Prague 4, Na&ad7, Postal code: 140 00, on
Monday until Friday from 9.00 until 12.00 and (2)the electronic form on the website of the Comp@ww.unipetrol.cgin section
“Investor relationsunder the referenceGeneral Meeting Every person may request sending of the forttefpower of attorney for
representation at the General Meeting for his/beoant and risk in the paper form or by electran&ans on the electronic address:
valna.hromada@unipetrol.axr general.meeting@unipetrol.cz.

Each shareholder may notify the Company by eletroreans of a granted power of attorney for hisesgnting at the General
Meeting, as well as, of recalling of a power obatey by the principal. The notification may befpemed by delivery of an e-mail
message by the shareholder to the e-mail addrea.hromada@unipetrol.car general.meeting@unipetrol.and attaching a
readable electronic copy (scan or photo picturedigdal camera) of (a) a written power of attorredythe shareholder signed by the
shareholder and saved in pdf, jpg or xps formafbpa written recall of a power of attorney sigfmdthe shareholder and saved in
pdf, jpg or xps format. In case that the e-mailsage or its attachment containing the power ofragtoor its recall is not readable, the
Company shall request the shareholder to delifierdess written power of attorney or its recalemgby electronic means provided
that such request shall be sent by the Companlget@imail address of the shareholder, from whiehettmail message with the
defected power of attorney or its recall has been $n case that the written power of attorneigsorecall is not readable, such power
of attorney or its recall shall not be regardedwalyg granted or made. For avoidance of any dobbtshareholder is entitled to notify
the Company of granting a power of attorney toesgnt him at the General Meeting, as well as,azfllieg of a power of attorney by
the principal by electronic means using an eleatrsignature.

Please note that the obligation of the sharehaddétis representative to identify himself on then&al Meeting by submitting
documents specified herein (except for a powerttofreey) shall not be affected by the notificatiam granting of the power of
attorney through electronic means.

Please note that it is deemed that a person negistethe records of investment securities oegistry of book-entered securities as a
trustee or as a person authorized to perform gtesriattached to the shares, is authorized torperdm behalf of a shareholder all
rights attached to the shares registered on aplartiaccount, including the right to vote at then€ral Meeting.

Registration of the shareholders shall begin oA@gust 2018 at 8.00 at the place where the GeMgating is held.

The shareholder — an individual shall identify hethdy presenting a valid identity document. Tharsholder — legal entity
represented at the General Meeting by its statitody or its member(s) or representative under pofvattorney is further obliged to
submit a shareholder — legal entity excerpt frosmmabmmercial register not older than three (3) mobefore the date of holding of
the General Meeting. Shareholder’s representadivabliged to present a written power of attornegtaiming the extent of the
representative’s authority unless the grantindhefgower of attorney was notified to the Companyelegtronic means pursuant to
section 9.2 of Company Articles of Associationclse of a power of attorney granted by the shatehtd a representative - legal
entity, the representative is further obliged torsit an excerpt from the commercial register ohsaatity (proxy) not older than three
(3) months before the date of holding of the Gdnldieeting. The affected persons are obliged to haret to the Company the
powers of attorney and excerpts from the commeregibter pursuant to section 9.3 of Company Assidf Association. Documents
issued by foreign authorities, which are submitigcdthe shareholder or the shareholder’s representatall be superlegalized or
accompanied with authenticity certificate (apae)jlif the Czech Republic does not have a mutugll lassistance treaty concluded
with a state, where the shareholder has his pemhaasidence or registered seat. If any of abowtored documents or the
authenticity certificates are in a foreign langudeecept for Slovak language), these shall be dtduntogether with an official
translation into Czech language.

The authorization of persons registered in therdscof investment securities as a trustee oreson authorized to exercise rights
attached to shares kept at a particular accouat, keh proved by the excerpt from the records wéstment securities which shall be
arranged by the Company for purposes of the holofitige General Meeting.

The shareholders or their representatives presém &eneral Meeting shall be recorded in thedétace list. If the Company rejects
to record a particular person to the attendantétlihall record this fact to the attendance ifitluding the reasons of the rejection.
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Please note that voting via correspondence ordtiegswvia electronic means (adoption of a decisiaper rollamvoting) shall not be
available at the General Meeting or in connectigh twlding of the General Meeting.

No costs incurred by the shareholders in conneetitimattending the General Meeting shall be reirsbd.

Information on Overall Number of Shares Issued by @mpany and Voting Rights Attached Thereto

The Company issued in total 181,334,764 piecepfngon bearer shares in the book-entered form \wighnbminal value of
CZK 100 per share. One (1) vote is attached to shahe with nominal value of CZK 100. In this resp¢he aggregate number
of votes attached to the shares is 181,334,764 vote

Rights of Shareholder in Connection with AttendingGeneral Meeting

Rights of shareholder regarding attending the Gei\eeting are set forth in the Articles of Assdicia of the Company, which
are available on the internet website of the Comamww.unipetrol.ck provisions of the Business Corporations Act atiteo
applicable legal regulations. The shareholder spaiform his right to manage the Company througknding the General
Meeting. The shareholder is shall adhere to tharizgtional measures adopted in accordance wittioBe.2 letter w) of the
Articles of Association of the Company.

The shareholder is entitled to attend the GenerstMg, vote at the General Meeting, request atairoan explanation from the
Company to matters relating to the Company or caniggacontrolled by it, if such explanation is neszgg to asses content of
matters included in the agenda of the General Megetdr to asses performance of shareholder’s rajtitse General Meeting, and
submit his proposals and counter-proposals regaridéms in the agenda of the General Meeting. $twddler may submit a
request for explanation as per the previous seatenwriting. The request shall be submitted afteblishing of this invitation
to General Meeting and before the General Meetakgs place. The Board of Directors shall provigglanation on matters
regarding the current General Meeting directlyheg General Meeting. In case that is not achievdbketo complexity of the
explanation, the Board of Directors shall provide explanation within fifteen (15) days of the adythe General Meeting even
though such is no longer necessary to considereeafirys of the General Meeting or to exercise stdder’'s rights at the
General Meeting. Information provided in the exglion shall be precise and it must provide a eieffit and true picture of
matter in question. The explanation may be providétle form of a collective answer to several joes of the similar content. The
shareholder shall be deemed to receive an expgtanaibvided the information is published on the sitebof the Company at latest on
the day preceding the day of holding of the Gendesting and the information is available to tharsholders at the place of holding
of the General Meeting. If the information is po®d to a shareholder, any other shareholder o€trepany has the right to obtain
such information without having to comply with theocedure under Section 357 of the Business CdipasaAct. The Board of
Directors may refuse to provide the explanatioly fat in part in case providing it may cause a h#orthe Company or its controlled
companies, in case it is an inside information @séricted information under respective legal k&tipns or the requested explanation
is available to public. The Board of Directors|sbansider conditions for refusing to provide #lanation and shall inform the
shareholder about the reasons for refusal. Infimmaegarding refusal to provide explanation sballpart of the minutes from the
General Meeting. Shareholder has a right to réghesSupervisory Board to determine that condititor refusing to provide an
explanation were not fulfilled and the Board ofdators is obliged to provide the explanation. Shpervisory Board shall decide on
the request of the shareholder directly at a GeMaating, and if not possible, within five (5) vkang days of the General Meeting. In
case the Supervisory Board does not consent tadgigithe explanation or it does respond withinfitie (5) working days” period,
the matter on providing the explanation shall beidi=l by the court based on a request of the shldesh The right to initiate the
court proceedings must be exercised within onen@)th of the date of the General Meeting at whidviging the explanation was
refused, eventually from refusal or failure to pdavthe information within the time period undercB® 358(1) Business
Corporations Act (i.e. within fifteen (15) daystb& day of the General Meeting); late exerciséefright will not be considered.

Voting at General Meeting. Submitting of ProposalsCounterproposals and Protests

The shareholders attending the General Meeting\saital following a call by the Chairman of the @ead Meeting, eventually person
empowered or designated to chair the General Mgatitil election of the Chairman, first on a pragdasubmitted by the convener of
the General Meeting. If such proposal is not asihptounterproposals are voted on in the ordethichathey were submitted. The
results of voting are verified and announced bytators to the Chairman of the General Meeting sy person empowered or
designated to chair the General Meeting until Elaatf the Chairman, and the minutes clerk. Théngoshall take place using voting
ballots, unless the General Meeting decides otlserwirhe voting rights attached to the shares, twitiay not be performed, are
not taken into consideration during the votingh&t General Meeting. The shareholder may not parfos voting rights in cases
specified in Section 426 and 427 of the Businesp@ations Act. Pursuant to the Articles of Assagion of the Company, it is

not possible to vote at the General Meeting throzmhespondence or via electronic mege follamvoting).
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The course of holding of the General Meeting shallecorded in the minutes. The minutes clerk grafpare the minutes from the
General Meeting in fifteen (15) days from its @gs The shareholder may request the Board ofcRirs to provide a copy of the
minutes, or their part, anytime during the existentthe Company. If the minutes or their part rmoe published within the time
period of fifteen (15) days on the website of tleerpany, copies thereof shall be made at the Conmpuzsty

If the shareholder intends to submit his countgrpsals at the General Meeting regarding mattehénaigenda of the General
Meeting, the shareholder shall deliver a wordindpisfproposal or counterproposal to the Compargnimeasonable time period
prior to holding of the General Meeting; this shradt apply to proposals for election of individparsons to the corporate bodies
of the Company. The Board of Directors is obligegtiblish the counterproposal with its standpairthie manner prescribed by
the applicable law and the Articles of Associataiithe Company for calling of the General Meetittgs shall not apply if the
notice was delivered to the Company less than Byaléys before holding of the General Meeting aro$ts for its publication
were in significant disproportion to the importareced content of the counterproposal or if the wagddf the counterproposal
contains more than one hundred (100) words. Iicthenterproposal contains more than one hundre@) {@0rds, the Board of
Directors shall inform the shareholders of chamsties of the counterproposal together with iemsipoint provided that it shall
publish the counterproposal at the website of thm@any.

Please note that the shareholder has a right tmisydsoposals to matters of the agenda of the Gerideeting also before
publication of the invitation to the General MeetiThe Board of Directors shall publish the proposaich is delivered to the
Company at latest seven (7) days prior to the patiin of the invitation to the General Meetingydther with such invitation to
the General Meeting and its standpoint. The prdpadalivered after the time period set forth in fireceding sentence hereof
shall be governed by the rules specified in thegutang paragraph hereof.

The shareholder or shareholders having the shahese aggregate nominal value or number of shasehes at least one per cent
(1%) of the registered capital of the Company, meguest the Board of Directors to include a mat&termined by them into the
agenda of the General Meeting, provided the maitguestion is supplemented by a proposal for méisol or including into the
General Meeting agenda is well-founded and PKNrQméo submitted a request to convene the Genezatiy, agrees to adding
such item into the General Meeting agenda. If segaest is received after publication of the mtidgn to the General Meeting, the
Board of Directors shall publish an addition to #genda of the General Meeting at latest five éysdrior to the decisive day for
attending the General Meeting. If such publicailomot possible, the requested matter can benputthhe agenda of the General
Meeting only if all shareholders of the Companyeago that.

A shareholder of the Company may not seek invglidita resolution of the General Meeting, if notpsb against the resolution in
question was submitted, except where the protestnatrecorded in the minutes by mistake of theutemclerk or the Chairman of
the General Meeting, or the claimant was not ptestetne General Meeting, or reasons for invalidityhe resolution could not have
been identified at the General Meeting.

Request of majority shareholder to convene Generdfleeting for purpose of approving squeeze out of alompany shares

On 19 July 2018, Company Board of Directors reati@eequest of PKN Orlen, as the majority sharetroldated 19 July 2018,
to convene General Meeting of the Company and suarproposal to transfer all remaining Company ehdao PKN Orlen
pursuant to Section 375 of Business Corporatiorigthe ‘Request).

Documents delivered to Company together with Regues

PKN Orlen delivered following documents to the Camyp together with the Request:

0] statements of the owner’s accounts of PKN Orlehe fEspective statements show that PKN Orlen owesedf 17 July
and 19 July 2018, in total 170,507,091 shares ef @ompany, with the aggregate nominal value reptege
approximately 94.0289% of Company registered shapétal, to which shares with voting rights wersuisd, and which
represent approximately 94.0289% share in votiglgtsiin the Company; therefore, PKN Orlen is majashareholder in
the Company pursuant to Section 375 Business Catipns Act and is entitled to request conveningCoimpany
General Meeting to decide on approval of squeeteoball Company shares, i.e. common bearer sharése book-
entered form with the nominal value of CZK 100 ed&iN: CZ0009091500, to PKN Orlen pursuant to Bec875 et
seq. of Business Corporations Act;

(i) justification of the amount of consideration pursii® Section 376(1) and Section 391(1) Businesp&@ations Act (the
“Justification of Amount of Consideration”); and
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(i) decision of the Czech National BankC{B") pursuant to Section 391 Business Corporationsdated 19 June 2018,
granting its consent with approval of General Megtiesolution on transfer of all remaining partitipn securities of
UNIPETROL to PKN Orlen in its position of majorighareholder (theCNB Decisiorf). CNB decision came into force
on 21 June 2018.

Key information on determination of amount of calesation

PKN Orlen proposes in the Request a consideratiottrénsfer of all other Company shares to PKN ©dé CZK 380 (three
hundred eighty Czech crowns) per one Company sfthee “Consideration”). PKN Orlen supported the amount of the
Consideration by the Justification of Amount of Gimleration. CNB, following a review on whether PKMIen duly justified
the amount of the Consideration, decided to grentdnsent to PKN Orlen with approval of Generalehtegy resolution on
transfer of all remaining participation securittesPKN Orlen. CNB, among others, stated in the )&ision that PKN Orlen
applied appropriate criteria to determine adequdidiie proposed Consideration.

Further content of Request and submitted document

As regards further content of the Request andubengted documents, the Board of Directors notéevang:
1. Conclusions of the Justification of Amount of Catesiation are as follows:

i) The Consideration in the amount of CZK 380 per slirathe company corresponds with the purchase fwicone
share in the Company reached in a transaction leetinelependent, informed and willing parties, tfeneit can be
deemed to be the actual value of one share in dingp@ny (i.efair value of a sharg

" On 28 December 2017, the majority shareholder phbdl a voluntary public offer to purchase the shar¢he
Company for a price of CZK 380 per shar®&dfuntary Public Offer” ). As a result of the Voluntary Public
Offer, on 23 February 2018 the majority sharehoktguired the ownership right to 56,280,592 shardhe
Company (i.e. approximately 31 % of all shareshim €ompany) for a price of CZK 380 per share intal tof
952 transactions with in total 922 shareholdersthef Company. These transactions were made between
independent, informed and willing parties becaagé¢here was no connection between the majorityesiodder
and any of the shareholder-sellers, nor was thesdationship between the controlling and the culled; the
parties voluntarily decided to enter into the agreet, (b) both parties (as shareholders in the Goryphad the
same information about the current status of they@my and several of the shareholders-sellersnasstiors
with strong analytical support and (c) both partiese willing purchase/sell one share in the CompfanCzZK
380.

" Pursuant to th&uideline on Valuation of Shares for Purposes ohti&ory Take-Over Offers, Public Tenders
and Squeeze-outS8Each consideration, which is not lower than tredue of the shares, can be deemed as
adequate.” When the term “value of share is equéie fair value”, is explained as: “the amountwdrich the
share could be sold in a transaction between indigrg, informed and willing parties.”

" Therefore, the purchase price per share in the @aynpnder the Voluntary Public Offer of CZK 380 dam
deemed as the fair value (i.e. the real value)rad share in the Company. The Consideration in #mees
amount of CZK 380 per one share in the Companylésjaate because it is not lower than the fair vaefume
share in the Company.

i) The Consideration in the amount of CZK 380 per slimthe Company is higher than the average pfitedes with
the shares in the Company on the regulated mafiketshe Prague Stock Exchange and RM-SYSTE#dka burza
cennych papira.s.)in the recent period.

. The shares in the Company are sufficiently liquidsed on average daily volume of transactions aethge
daily amount of traded shares). This data calcdléte the last six months preceding the date d@fidilof the
request with the Czech National Bank to grant dissent with the squeeze-out (i.e. 22 November 201t 22
May 2018) are CZK 21,440,132.39 (average daily mapand 57,059 (average daily amount of tradedeshar
and for the six months preceding this period @ May 2017 until 21 November 2017; in order toievany
impact of the Voluntary Public Offer on the caldida) are CZK 16,827,611.22 (average daily voluraejl
51,936 (average daily amount of traded shares)oriitg to the ESMA database using the criteriavafrage
daily turnover (covering the period from 4 Janu2@l 7 to 12 September 2017), the shares in the Qoyrgra
ranked as the fifth most liquid shares among 6%5eshissted on the Prague Stock Exchange.
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" Given the liquidity of the shares in the Compailmg &verage price of trades with the shares in timagany on
the regulated markets (i.e. the Prague Stock Exgghand RM-SYSTEM¢eska burza cennych papia.s.) in
the recent period can be used for the purposeasstfigation of the amount of the ConsiderationisTéverage
price of trades with the shares in the Companyhenrégulated markets (i.e. the weighted averags) @zK
375.84 in the period of 6 months preceding thadilivith the Czech National Bank, i.e. from 21 Nobem
2017 until 21 May 2018, and CZK 322.49 in the 6 therpreceding this period (i.e. from 20 May 201720
November 2017; mentioned in order to avoid any ichpé the Voluntary Public Offer on the calculatjoiihis
evidences that the proposed amount of the Consioleraf CZK 380 per share is higher than the avenagce
of trades with the shares in the Company in eadhefgiven periods. Consequently, the Consideratidine
amount of CZK 380 per share in the Company is aalequ

2. Payment of the Consideration to the entitled pesssmnsured by PKN Orlen in accordance with thgu@st througlteska
spditelna, a.s., having its registered office at Préh@lbrachtova 1929/62, Postal Code: 14000, Bssitie no.: 45244782,
registered in the Commercial Registry maintainedviayicipal Court in Prague, file no. B 1171 (th&uthorized Persor).
Board of Directors considers the Authorized Persdrich holds a banking licence, to meet the requéms under Section
378 Business Corporations Act.

Comment of Board of Directors to amount of Consideition

Pursuant to Section 377(2) Business CorporatiorisB@ard of Directors of the Company submits foliegvcomment regarding
adequacy (in Czeclprimérenos) of the amount of the Consideration proposed bilRXlen:

0] Board of Directors of the Company thoroughly revéeithe Request and its schedules, including thiéfidason of
Amount of Consideration and the CNB Decision.

(i) Board of Directors of the Company has no resermaticegarding content of the Justification of Amouwnft
Consideration. In Company Board of Directors” apin the Justification of Amount of Consideratioreets
requirements under Section 376(1) and Sectionsl3®i(siness Corporations Act.

(i) CNB, following a review on whether PKN Orlen dulysfified the amount of the Consideration, decidedrant to
PKN Orlen its consent with approval of General Ntggtresolution on transfer of all remaining pagpiiion
securities to PKN Orlen. CNB, among others, statetie CNB Decision that PKN Orlen applied appratwicriteria
to determine adequacy of the proposed Consideration

(iv) In Company Board of Directors” view the proposedant of the Consideration matches the value of @ampany
share and of the Company as whole.
Based on the above the Board of Directors consitteramount of the proposed Consideration to bguate.

Call on pledgees

The Company calls on the pledgees of the Company have a pledge established to their benefit toQbmpany shares, to
inform the Company that such pledge exists, inimgito the address of the Company registered $aathe attention of Eva
Sacilotto, IR Manager or via e-mail to e-mail adgdreucenyprechod@unipetrol.cz squeezeout@unipetrol.cz

Notice to owners of pledged Company shares

Owners of the pledged Company shares are obligédfdom the Company without undue delay after lgzgrof the General
Meeting convocation, that the shares are pledgddiédno is the pledgee, in writing to the addresthefCompany registered seat
(for the attention of Eva Sacilotto, IR Manager) wvia e-mail to e-mail addressaucenyprechod@unipetrol.cor
squeezeout@unipetrol.cz

Shareholder rights for information and access to doument regarding squeeze out

Shareholders, eventually other persons where pbescby law, have following rights with respectniteno. 4 of the General
Meeting agenda:
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a) Right to review, in the Company registered sedhitteregarding the majority shareholder, the figation of Amount
of Consideration, CNB Decision and information loé tCompany regarding process pursuant to SectibrB8giness
Corporations Act, in business days (Monday to Bfideom 9.00 until 12.00; and

b) Right to request providing details of the majostyareholder, a copy of the Justification of Amoah€onsideration,
copy of the CNB Decision and information of the Qmmy regarding process pursuant to Section 375nBssi
Corporations Act — these document, or copies reésmde, will be issued free of charge not laterrihaithin three (3)
working days of receipt of a request. The requesly be submitted via e-mail to e-mail address:
nucenyprechod@unipetrol.cx squeezeout@unipetrol.ax in writing to the address of the Company reged seat
(for the attention of Eva Sacilotto, IR managernldss it is stated in the request that the shadehas willing to
receive the documents via mail, relevant documemnteed will be made available to him for pick uptee Company
registered seat.

Details regarding the majority shareholder, a cofpthe Justification of Amount of Considerationpgmf the CNB Decision and

information of the Company regarding process pursti@ Section 375 Business Corporations Act are alilable at the
Company websitefww.unipetrol.cgunder section] Investor relations reference Sgeieait of Unipetrol shares.

Other Documents Relating to General Meeting

Starting from the day of publication of this intitan, following documents continue to be availaiighe registered seat of the
Company at Praha 4, Na Pankraci 127, ZIP code D4GnObusiness days (Monday to Friday) from 9.06il ut.00: this
invitation, including its schedule (proposals ofattion including its justification eventually),hich forms its integral part, the
power of attorney form for representing shareholderthe General Meeting, potential proposals ainter-proposals of
shareholders to proposals published in the ineitato the General Meeting, data concerning totahber of issued shares and
the votes attached thereto as to the date of @itdicof the invitation to the General Meeting atkder documents relating to the
agenda of the General Meeting.

These documents are available also on the webfkiteedCompanywWww.unipetrol.cgin section fnvestor relations under the
reference General MeetinYy

This invitation including its schedule (with propds of resolution and their justification, eventyatandpoint of Board of Directors)
which form its integral part, is also publishedlie Commercial Bulletin and at website/w.patria.cz

Board of Directors of UNIPETROL, a s

\ .

Krzysztof Zdziarski
Chairman of Board of Directors
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Schedule to Invitation to Ordinary General Meeting

ORDINARY GENERAL MEETING OF UNIPETROL, A.S. CONVENE D FOR 28 AUGUST 2018
DRAFT RESOLUTIONS OR STATEMENTS OF BOARD OF DIRECTO RS WITH RESPECT TO INDIVIDUAL
AGENDA ITEMS

ITEM 1: OPENING OF GENERAL MEETING

No resolution is proposed to this item of agendavfing by the shareholders.

ITEM 2: APPROVAL OF RULES OF PROCEDURE OF THE GEN ERAL MEETING

Resolution:

The General Meeting of UNIPETROL, a.s. approvessyant to Section 8.2 letter w) of the Articles Agsociation of
UNIPETROL, a.s., the rules of procedure of the @anileeting of UNIPETROL, a.s. in wording submitteyl the Board of
Directors of UNIPETROL, a.s.

Justification:

The Rules of Procedure represent an instrumenthagoeerns some procedural matters of the GeneratiMe Its adoption is

anticipated in Section 8.2 letter w) of the Artlef Association. The submitted wording of RulesPobcedure is based on
previous practice of the Company.

ITEM 3: ELECTION OF PERSONS INTO WORKING BODIES OF THE GENERAL MEETING

Resolution:

The General Meeting of UNIPETROL, a.s. elects, yamsto Section 8.2 letter w) of the Articles ofd@ation of UNIPETROL,
a.s., the following persons into the position of:

a) the Chairman of the General Meeting of UNIPETR&E.
JUDr. Ing. Karel DFevinek, Ph.D., LL.M.

b) the Minutes Clerk of the General Meeting of UNTRROL, a.s.
Zuzana Duskova

C) the Verifiers of the Minutes from the Generakliteg of UNIPETROL, a.s.
Mgr. Michal Babik, Mgr. Jakub Smutny

d) the Scrutators of the General Meeting of UNIPBELRa.s.

Petr Brant, Milan Vacha
Justification:
Election of persons into the General Meeting botbhéews the requirement under applicable legalifations to ensure a proper

course of the General Meeting. The persons suglidstehe Board of Directors into the bodies of General Meeting have
sufficient qualification and experience to perfdim offices.

ITEM 4: APPROVAL OF SQUEEZE OUT OF PARTICIPATION SECURITIES TO MAJORITY SHAREHOLDER

Resolution:
The General Meeting

l. determines that the majority shareholder in toenpany in the meaning of Sec. 375 of Act. N@0d@ Coll., on Business
Companies and Co-Operatives, is POLSKI KONCERN NOWY ORLEN SPOLKA AKCYJNA, a joint stock company
established and existing under the laws of the Blapwf Poland, with its seat in Plock and its retgired office at ul.
Chemikéw 7, 09-411 Plock, Republic of Poland, tegéxl in the Register of Entrepreneurs maintaingdthe District
Court in the Capital City of Warsaw in Warsaw, X86mmercial Division of the National Court Registerder KRS
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number: 0000028860 Majority Shareholdet). As of the date of filing of the request for eoeation of the General
Meeting by the Majority Shareholder (i.e. 19 JuBA8) and as of the decisive date of this GenerattiMg the Majority
Shareholder owns 170,507,091 shares in the compheygggregate nominal value of which correspoid34.0289 % of
the registered capital of the company and to whi@4.0289 % share in the voting rights in the compia attached;

Il.  resolves on passing of the ownership righaliche participation securities issued by the gamy owned by other owners
of the participation securities than the Majorithéeholder on to the Majority ShareholderR@ssing of Participation
Securitie$). The Passing of Participation Securities will dmne effective by lapse of one month from the gatidin of
registration of this resolution in the Commerciadister (“Effective Date’). The Board of Directors of the company shall
request without undue delay following the Effectvate the registration of the ownership right dfet Majority
Shareholder to all the participation securities ginally owned by the other owners of the participatsecurities of the
company in the relevant evidence of securities;

lll. determines that the Majority Shareholder dh@bvide to the other owners of the participatieecurities of the company a
consideration for their participation securitiefiet ownership right to which will pass on to the dtéy Shareholder within
the Passing of Participation Securities, in the amtoof CZK 380 (in words: three hundred and eigBizech crowns) per
one participation security. Within 14 calendar ddgowing the Effective Date, each original owrtdrthe participation
securities shall notify the authorized agent of Majority Shareholder being’eska spdtelna, a.s., with its registered
office at Prague 4, Olbrachtova 1929/62, Postal €4d000, Czech Republic, Identification No.: 4582 tegistered in
the Commercial Register maintained by the Municaurt in Prague, Section B, Insert 117A¢ent’), of the following
details:

a. in a case of owner of the participation securitiesing an individual residing in the Czech Republieme,
surname, birth number, bank account number, codrpk;

b. in a case of owner of the participation securitiesing an individual residing outside the Czech Rdipuwhich
wishes to receive the consideration to a bank actmaintained by a financial institution in the €reRepublic:
name, surname, birth number (or similar identiftgrdate of birth, if not assigned), bank accountnber, code of
bank;

c. in a case of owner of the participation securitieng an individual residing outside the Czech Rdéipuwhich
wishes to receive the consideration to a bank astenaintained by a financial institution outsideetiCzech
Republic: name, surname, birth number (or simitteritifier or date of birth, if not assigned), pemeat residence
address, bank account number (IBAN), code of bd@k/Bame of the financial institution by which thank
account is maintained and its address, name andasue of the owner of the bank account;

d. in a case of owner of the participation securitleming a legal entity having its registered officethe Czech
Republic: name of the legal entity, identificatimmmber, bank account number, code of bank;

e. in a case of owner of the participation securitigsng a legal entity having its registered offiagside the Czech
Republic, which wishes to receive the consideratiioa bank account maintained by a financial institn in the
Czech Republic: name of the legal entity, idemtffan number (or similar number), bank account nemicode of
bank; and

f. in a case of owner of the participation securitiesng a legal entity having its registered offiagside the Czech
Republic, which wishes to receive the consideratiioa bank account maintained by a financial ingitn outside
the Czech Republic: name of the legal entity, ifieation number (or similar number), registeredicgé, bank
account number (IBAN), code of bank/BIC, name ef fihancial institution by which the bank accoust i
maintained and its address, name of the bank adgoun

by using the relevant form for individual or lega&rson (residing/with registered office in or odtsithe Czech Republic,
as applicable), which will be available on the wigbof the company to be downloaded, or in a simfitam (“Bank
Account Notificatior). The signature on the Bank Account Notificationust be notarized and the Bank Account
Notification must be delivered to the addres®ska spttelna, a.s., CEN 8430 Back Office investch produk,
Budjovicka 1518/13b, 140 00 Prague 4, Czech Republicstandard mail, registered mail or courier sesnjiavhile the
upper left corner of the respective envelope mustaich case state the followingUhipetrol’. The following documents
must be attached to the Bank Account Notificat{gnf the Bank Account Notification is signed bpraxy of the owner of
the participation securities, the original or offily verified copy of a power of attorney with aoted signature
authorising such a proxy to act on behalf of thener of the participation securities dated on ofdre the date of signing
of the Bank Account Notification; (ii) if the ownef the participation securities and/or its proky a legal entity, the
original or officially verified copy of an extraétom the relevant register of the owner of the ju@pation securities and/or
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its proxy (as appropriate) or of another officiabclment which confirms that the person who sighedBank Account
Notification, or, as the case may be, the powetwfrney under (i) above, is authorized to act ehdif of the owner of the
participation securities and/or its proxy (as appriate), issued on or before the date of signinghef power of attorney
under letter (i) above (applicable to the extraéttloe owner of the participation securities) and anbefore the date of
signing of the Bank Account Notification (applicald the extract of the owner of the participatgmturities as well as to
the extract of the proxy), but not earlier than 8nihs before the date of the Bank Account NotificatAll documents must
be in Czech, Slovak or English language. Documiant¢her languages must be accompanied with a siriphslation to
any of the above languages; and

IV. determines that the consideration in the am@et out in paragraph Ill. above (potentially ieased by the interest as
prescribed by the applicable law) will be providegthe Majority Shareholder via its Agent to eactgioal owner of the
participation securities without undue delay foliog/ the registration of the ownership right of thajority Shareholder to
the participation securities, which passed wittie Passing of Participation Securities on to thejdvity Shareholder, in
the relevant evidence of securities and, at theskatwithin 30 days following the date of such sggtion. The Agent shall
provide the consideration to the persons which e owners of the participation securities of ttmpany as of the
Effective Date, unless a pledge over these pasdimp securities is proved to be established, inictvhcase the
consideration will be provided to the pledgee; tisot applicable if the owner proves that thedgle ceased to exist prior
to the passing of the ownership right. In case edgk over the participation securities is estaldistas of the Effective
Date, the person which is the owner of these pp#i®on securities as of the Effective Date shaluze that the pledgee
provides the Agent with the details and documentsyant to paragraph lll. above within the perioddain the manner
mentioned therein.

Justification:

On 19 July 2018 the Board of Directors of the Campreceived a request of PKN ORLEN S.A., in itsifjon of majority
shareholder of the Company, dated 19 July 2018ptwene General Meeting of the Company and submibposal to transfer
all remaining Company shares to PKN ORLEN S.A. pans to Section 375 of Business Corporations At {fRequest).

As per the Request, PKN ORLEN S.A. proposes a dersiion for transfer of all other Company shaceBKN Orlen of CZK
380 (three hundred eighty Czech crowns) per onegaomshare (theConsideration”)

PKN ORLEN S.A. demonstrated, that it is majorityastholder (in Czecthlavni akciond) of the Company pursuant to Section
375 Business Corporations Act, and therefore énistled to request convening General Meeting foraye squeeze out transfer
of Company participation securities to PKN ORLEMS.e., common bearer shares in the book-enteyad fvith the nominal
value of CZK 100 each, ISIN: CZ0009091500 purstarBection 37%t seqBusiness Corporations Act.

Since the Request included, among others, a dmafiogal for resolution regarding squeeze out tearsff Company participation
securities to PKN ORLEN S.A., required informatiand documents were delivered together with the Betigand the Request
satisfied also other requisites set forth by gdhebinding legal regulations and the Company Aescof Association, the Board
of Directors convenes respective General Meetingudylishing this invitation. Proposal for resotutiregarding item no. 4 of
the General Meeting agenda is presented in wokitigered to the Company by PKN ORLEN S.A. in thenRest.

In case the General Meeting resolves to approveegbaution proposed by PKN ORLEN S.A. regarding ftem no. 4 of the
General Meeting agenda, the Board of DirectorsiefGompany will in accordance with Section 383 Bess Corporations Act
file to register such resolution in the Commer&ajistry. Ownership right to the Company shardktminsfer to PKN ORLEN
S.A. after one (1) month of publication of suchamtin the Commercial Registry. PKN ORLEN S.A. Iwprovide the
Consideration to the entitled persons through ththérized Person (as defined above in this inatgtin the terms set forth in
the proposal for resolution to this item no. 4l General Meeting agenda. Information regardegment of the Consideration
will be published at the Company website.

ITEM 5: CLOSING OF GENERAL MEETING
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