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NOTICE ON SHAREHOLDER'S PROPOSAL INCLUDING STATEMENT OF BOARD OF DIRECTORS

On 10 May 2016 UNIPETROL, a.s., Company ID no.: 6 18R having its registered seat in Praha 4, Naank27, ZIP
code 140 00, received a letter from ENTRIS EQUIT¥ILTED, having its registered seat at Akropoleos639SAVVIDES

CENTRE, f'floor, Flat/office 102, P.C. 1082, Nicosia, Cypridentification no: HE 246285 ENTRIS”), shareholder of
UNIPETROL, a.s., defined as ,Proposal of shareholtdTRIS EQUITY LIMITED for consideration by UNIPETRQla.s.

General Meeting for 2015".

1. Shareholder’s Proposal
The proposal of ENTRIS reads:

LENTRIS EQUITY LIMITED proposes to company GenerakNhg approving a decision on distribution of 2qi6fit and
undistributed profit of past years and distribubese to the company shareholders. Shareholder EBNERIUITY LIMITED
proposes to company General Meeting approving &eind payment for 2015 in the amount of CZK 38 paresh.

2. Position of Board of Directors
Regarding the proposal of ENTRIS, the Board of Doecttates:

1. Board of Directors considered the ENTRIS™ proposal slsareholder counterproposal submitted undeidbeg62
of the Business Corporations Act.

2. The Board of Directors proposal for distributionWIPETROL, a.s. 2015 net profit is outlined in thwitation to
the Annual General Meeting to be held on 21 Juri&20he Board of Directors justifies its proposafalows:

The Board of Directors is focusing on long term atable shareholder value growth in order to enauséable
dividend pay-out and create the possibility for tamnous dividend growth in the future. The BoardDifectors
believes that the last two years’ positive macraecaic environment, which fortunately was not fuligrupted by
the accident in August 2015, has allowed to rethexcompany to be a regular dividend payer aftgeds of
being unable to distribute profits to shareholdsrall. The proposed and well balanced dividendwar allows
the company to maintain the ability to finance riplét ongoing business development projects, inagdhe
largest petrochemical project in the Czech Repubiiat, being the new polyethylene unit which will onttedly
contribute to future value growth for shareholdershe Board of Directors’ proposal for profit disttion
emphasizes that UNIPETROL, a.s. aims to secure equatie level of liquidity in the company neededirnance
the reinstatement of the Steam Cracker unit in haviafter the largest industrial loss in UNIPETR@Ls. history.
Despite a most comprehensive insurance policy atepland due to timing differences between paymfemts
restoration and collection of cash from the insaeapolicy, returning the damaged Steam Crackertartiperation
as quickly as possible consumes an inordinate nesmewts’ time and will adversely affect working dapi The
Board of Directors has also taken into consideratiamious financial risks resulting from a volatiend
unpredictable macroeconomic environment. Suddengdsin crude oil prices or underlying payment emay
very quickly deteriorate the cash position of teenpany. The Board of Directors is also aware thatproposal
to pay in excess of 3,6% of average stock valudMIPETROL, a.s. in 2015, is within the range of etbidend
payers in the region and creates an attractiverrétuits shareholders compared to a low interast @nvironment
or a return from alternative investments.

3. Due to the above mentioned reasons the Board oftione took a negative position towards the shadshol
counterproposal.

Wording of the shareholder counterproposal inclggtiosition of the Board of Directors of UNIPETRGLs. are availablat the
Company'’s office at Prague 4, Na Pankraci 127, P@stde: 140 00, in business days (Monday to Fridiey 9 a.m. until
12 a.m. and in accordance with Sections 362 (Bobfon Business Corporations are published in the @ervial Bulletin
(Obchodni ¥stnik, on the company website (www.unipetrol.cz) intisec”Investor relationsunder the referenceGeneral
Meeting and on the internet portal www.patria.cz.



