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Apr 22, 2007
Transformation of  UNIPETROL TRADE, a.s
The project of  New Corporate Governance in UNIPETROL Group was launched in the 2nd half of 2006 with the strategic objective of increasing the competitiveness of the Group through simplification and standardisation of organisation’s structure, implementation of new business models and focus on key business areas.

Transformation of UNIPETROL TRADE, a.s. (a 100% subsidiary of UNIPETROL, a.s.) is the integral part of this plan.

In accordance with the decision to change the commercial strategy, a restructuring plan was prepared for UNIPETROL TRADE a.s. and its foreign affiliates. The basic principle of the transformation of  UNIPETROL TRADE, a.s. is the change in commercial activities on foreign markets and adjustment of the business infrastructure to the requirements of the newly created Business Units of UNIPETROL Group. During 2007 the commercial activities will be centralised in the Business Units of  UNIPETROL Group and the business administration will be transferred  to UNIPETROL Services, s.r.o.

After transferring the commercial activities of UNIPETROL TRADE, a.s. to the Business Units in the 2nd half of 2007, decisions will be made concerning liquidation or disposal of foreign affiliates of UNIPETROL TRADE a.s. The capital market will be informed about this decision in due time.

- - END OF ANNOUNCEMENT - -

UNIPETROL is a group of companies operating in the petrochemical industry in the Czech Republic. In 2005 UNIPETROL became part of the PKN ORLEN Group, the largest downstream oil company in Central Europe. UNIPETROL primarily focuses on crude oil processing, fuels distribution and petrochemical production. In all these areas UNIPETROL group is one of leading players in both the Czech and Central European markets. In 2006 UNIPETROL recorded revenues amounting to CZK 95 billion and a net profit of CZK 1.7 billion.

